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Addmonal !nformatlon "
- Name of the MNE group:
Fiscal Year Concerned

Please include any further brief. mformatton er explanation yois consider -
" necessary or that would facilitate the understanding of the compulsary
mformat:on prawded in the Counrry by-Countr:V Report

* MADE this 16thday of April,2019. -

'MAURICE LOUSTAU-LALANNE _
MINISTER OF FINANCE, TRADE,

" INVESTMENT AND ECONOMIC PLANNING

) Regnlations

: Supplement to Oﬂicial Gazette -

“SL 25 of2019
: REVENUE ADMINISTRATION ACT
(Cap 308) - -_

. Revenue Administration (Country—by—Coﬁntry’ Reporting‘

_* Multinational Enterprise Groups) Regulations, 2019

'Ar'ra.ngen_lent of Regulations "

1. Citation - ’ -
2. Declaratlon andhstof QuahfymgAuthonnes
3. . Interpretation .
4. . Requirement forCountry-by—Country Report '
‘5, Criteria for Ultimate Parent Entity _
‘6. Filing ofthie Country-by-Country Report
7. Notification to the Commijssioner General
8. . Transmonal Provision
9. FllmgAssessment of Risk _
10. Non-waiverof requirements
" 11.  Erroneous information _
12. Offence andpenalty _
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-  S.L.250£2019 |
" REVENUE ADMINISTRATION ACT -
(Cap 308) o
Revenue Admimstratron (Conntry-by-Country

~ Reporting Multinational Enterprise Groups) .
- Regulations, 2019 '

<.

In exercise of the powers conferred by sectlon 98A of the

'.‘.'I:{evenue Administration=Act, the Minister responsible for

Finance, Trade, Investment and Economiic Planning makes the .

-

1. These regulat:lons may be c1tcd as the Revenue :
* Administration (Country-by-Country Reportmg Multmanonal
o EnterpnseGroups)Regulatlons 2019. .

(1) " The Mlmster declares that’ the Repubhc of

'Seychelles by virtue of the Convention .on Mutual
- Administrative Assistance in Tax Matters to which Seychelles
is a party, has entered into the’ Multilateral Competent.

Citation .

Declaration
and listof-

" Qualifying

Authorities - .

Authority Agreement on the Exchange of Country by Country o '

. Report

(2) The Agreement mentloned in subregulatlon (1)

" .shall bein accordance with these regulations.

- 3) The exchanges of Country-by-Country Reports

shall be made with all other jurisdiction that provide a
. notification under paragraph 8(1)}(€) .of the Multilateral
- Competent Authority Agreement on the Exchange of Country-

by—Counu'y Report

3. Inthese Regulatlons-— T o

“Commissioner ‘General” means the Comrmssxoner

‘General appointed under section 4 of the Seychelles

Revenue Commission Act (Cap 322) ;

’

. Interpretation
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' “ConstltuentEntlty”means -

- traded ona pubhc secunttes exchange

size or matenahty grounds and

v

o (t'ii) ‘any permanent establtshment of any separate ‘
business unit of the MNE Group included in -

: subpara graphs (i) or (ii) provided the business
*, unit prepares a separate financial statement
for such permanent establishment for

- financial reporting, regulatory, tax reportmg B

~oor mterna[ mana gement control purposes,

“Excluded MN E Group means, 5, with respecttoa

-~ tax year of the- group, a group having total

consolidated group revenue of less than 750 million

+ ‘euros during the tax year immediately preceding the

reporting tax year as reflected in its Group Accounts

. for such preceding tax year;

through ownership .or control that it is either

; required to prepare Group Accounts for financial

reporting purpose under applicable accountmg

) “Group Accounts” means the fi nancial statements
_of an MNE Group in which the assets, liabilities,
mcome expenses and cash flows of the Ultlmate_ _

. -

© (i) any separate business umt of an MNE Group S
_that is included in the Group Accounts of the' -
~ MNE Group for financial reporting. purpose. -
. or would beso included if equity mterests
"’in such business unit of MNE Group were :

'(I'U. any such business unit that is excluded from .
-~ the:MNE Group's Group Accounts soIely on’

-

‘-“Group means a collection of enterprlses related :

- prmctples or would be so required if equity interests .
in any of the enterprise were traded .on a pubhc o
- securities exchange :

.x
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B '3shall be hableto apenalty of SCR 20 000
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A personwho—'— i -

-,
Kl

(a) falls to cornply with the requu'ements of these :

B regulatlons

b .;(b) knowmgly provxdes 1naccurate mformatton'

Offence
and penalty -

-when filing a Countxy—by-coumry Report -

- underregulatlon4 or

:

.' -_g(c) 1dent1f' ies an maccuracy after submlttmg the

Country-by-Country Report and fails to take

',reasonable steps to-inform the. .

Commissioner General w1thm the ttme

T
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" Tranitional * 8 (1)  The obllgatton to notlfy under regulatton 7 (l) and 7

' ",’°"i5i°" (2) shall be made within of 3 moniths followtng the last day of
- """ _the reporting tax year of such MNE group ending on 317
" December, 2019 and thereafter not later than the last day of the '

reportmgtaxyeaf T TR e

(2) The ﬁhng ofa Country—by—Country Report under

regulatlon 6 shall bé made within 12 months after the tax year - -
_ ending 31* December, 2019 and thereaﬂer w:thtn 12 months -

aﬁer every tax year

‘_r‘_.'

filog . 9 (l) The Commissioner General shall use the Counn'y- o
assessment, -j y—CountryReport for purposes of assessing highlevel transfer

. of risk
o pncmg risks and other base ‘erosion and profit shifting related

- risks in Seychelles, including - assessing ‘the risks of non-

complrance by members 6f the MNE group’ with appheahle
- transfer pricing rules, and where appropnate for economtc and L

statrstlcalanalys13 B R TI FEe

(2) The Comrmssmner ‘General shall not issue any\
- notice of assessment to & taxpayer only on the basrs of the '

Counn-y-by-Country Report

N Non-waiverof 10 (l) Aperson shall not enter mtoanarrangement where ,
. Tequifements . < the main_purpose or, one ‘Ofthe ‘mainpurposes,” of that.
’ arrangement 1sto avord anyreqmrernent oftheseregul_anons _' ‘

(2) Where a person eniters into an arrangement contrary

to subregulanon (1), that arrangement shall be deemed to be -
null and void and the requirements of these regulatlons shall -

have effectas 1f the arrangement had not been enteredinto.

. Emoncous’ 1. _ WhereanUltlmate Parent Entrtybecomes aware of R
_ information . an ‘error in the. information furnished in the *Country-by-" -

' Country Report filed under regulatlon 6, the Ultimate Parent =

- Entity shall ‘provide the carrect ‘information not later than 3 -
‘months after the Ulttmate Parent Entlty beeame aware of the :

. e'rror R e -‘{-.‘-:.-.x‘,--"—‘.,'.:.'W

.‘. 1t
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R AParent Enttty and the Consntuent Entmes are
s _presentedas those ofa smgle economte enttty, B

B '(u) 1snotanExcludedMNEGroup, -

'trust, estate govemment, pohttcal subdmsron ofa :
PR government ‘public mtemattonal orgamsatton or A
R ':enterprrse O e e T ey L

7. ‘ .;;“Qualifying Cornpetent Authority Agreement”
. :meansanagreement—.-t- DN ) .

L ( i) “that s between authonsed representatwe of .

' (u) that requires the automattc exchange of ,-

l “Multinational Enterprise (MNE) Group
_meansanygroupthat— o ]

. (l) - includes two or more enterpnses the tax |

. residence . for which are in" different .
. Junsdtctrons, or meIudesanenterpnse thatis - -

""" resident for tax -purpose in one qu'lSdlCthll

* andissubjectto tax.with respect to” the

g !,‘1_._bus1ness carried ‘out through a permanent . - S E
L estabhshmentmanother ;nrlsdtetron and .- B -

5.
e

.. those jurisdiction that are parties to the tax

3o agreernent rnentloned under regulanon 2(1);
‘_'7,‘ and e .“‘ ) '-..” Lt . . ..

l

~ - R

Connn'y-hy-Country Reports between the - SO S
partyjunsdlettons SRR R

- “Reportmg Entlty  medns the Consntuent Entrty

~ that is required to file a.Country-by- Country. . . 7
. Report conforming to..the requirements in - . . .
.- - regulation 4 in its }unsdtctlon of tax resrdence on - e
rbehalfoftheMNEGroup, o
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s r “Reporting Tax Year” mieans that Tax Year ther _
. "-financial and operational®results of ‘which are
reflected inthe Country—by—Country Report deﬁned .

- pet P mregulatlon4 . :
. - ] T P I

“TaxYear”means—v'

e

endmg on 3lst December of a year ;or -
(u) the tax year of ﬁnancml yea.r under w]:uch an
annual statement

“Ultinﬁnte Parent Entity” i:neans a Reportmg

S EntltyandaConstrtuentEnttt)L-ofanM]\lEGroup

that fulﬁllthe cntena set outmregulatlonS

CountryReport mth t‘espect toan MNE Group sha]l contam —

(a) an aggregate mformatlon relatmg to the

- -amount of revenue, prof t, I6ss before income

‘tax, income tax paid, income tax accrued,
*". share capital, accumulated earnings, number
“of employees and tangible assets other than-

SRS _' . ;operates,and

. IR + B Pt l‘;

ST 3 o fresldence, ‘the jurisdiction under the laws of
- e ywhich such Constituent Entity is organised,

s <7t and the nature of the main business activity or )

actmtles of such Constltuent Ennty

(g) 2 period begmmng from lst Januaty and ‘

 Ultimate ‘Parent Entity has to prepare 1ts' .

4 ( 1) ‘ 'For the purpose of these regulatxons a Cotmtry-by—,

. cash of cash equivalents with regard to each

‘jurisdiction in which ‘the- MNE group . ' .regulauonS ‘

(b) qdentiﬁcatton of each Constituent Enuty of o
... the MNE Group setting out the jurisdictionof -
. tax tesidence of such Constituent Entity, and
AR " where different from such jurisdiction of tax
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(2)3 V'I'he Country-by—Country Report shall be ﬁled in

sar i ] i:
Wi ,_1., Rl o (-I" AT l[ it .:J '-4?_.4' -LI an{r- “t [

=8, (1)- ) ‘An Ultlmate Parént Entity Shall bé a Constltuenfl

: _ Entlty of an MNE Group that meets the followmg cntena -

r:-(a) ¢ it is the’ only Constltuent Entlty of an MNE
r!ﬂ !",; Group : that -owns directly ‘or "indirectly-a-
[ i sufficient cidterest [in one: or.moré :other:
s . Constituent Entities of such -MNE: Group
~ such that it is required to prepare Group-

’ .theformsetoutmtheSchedule HY Can BhSn SLET RITENER S

Criteria for
Ultimate
Parent Entity-

5o ) i+« Accounts undér ».accountmg "principles . -

o Lo f ! lgenerally apphed in;its jurisdiction .of tax'

;. S :jri-f» residence, orwouldbe so required ifits equlty
Yy 2t.i, .interests were traded on a_public securities |
L ~exchange in-its Junsdlctlon oftax resuience
,.:.-‘t:f:.,; ralfld gra et b

B '-:rru’ ‘;.
s e L, L

TR

.(b) there is tio other Constrtueot Entlty in the -

,;.,;,._;_ : same.MNE)Group that owns;dlrectly or’
’ ! s mdrrectly an mterest descnbed in paragmph
@

RO G r"a}'{ aatne e L

6. < Each Ultimate Parent Entity of an MNE Groip that
is resndent for tax purpose in Seycﬁelles shall file'a Country« .

by-ConnIry Report conformmg ‘to the, requlrements of
regulation 4 with the Comiissioner General with respecttoifs .
Reporting Tax Year on or. before the. date sPec1ﬁed in.

ve T a4 ui [T T I
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Enr fl'ﬁ.t' N 'enT

A (l) .A Constltuent Ent:ty “of 4n MNE Group that
resident "for 'tax ’ purposes ' in” Seychelles shall notify the

JJ., -h;'".lt!]

C . 'Commlssloner ‘General whetherllt is .the Ulttmate Parent
'.Entlty

PR LU L VI S SR EERPFE SNE) LT PR/ PR TOR S

"-;:.r,u_l ' fj bl ] !

ro, g ?r By hi o

(2) A Constltuent ’Entny of an MNE Group ihat is”

T res:dent for tax purpose in Seychelles but is’ niot the Ultimate *"

Parent Entity, shall notify the Commissioner General of the

tdentlty and tax residence of theReportmg Entlty o

-

Fﬂing ofthe’ ., -

‘Country-by-
Counuy report

Notification
tothe -

Commissianer

General

-

.
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