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SL33of2013
 VALUE ADDED TAX ACT, 2010
| (dct 35 of 2010) |
V:;iug Adﬁed Tax (Defe;'fed payniént) Régqlaﬁons,' i013
In exercise of the pcwers conferred by section 52 of the
e Value Added Tax Act, 2010, the President acting as the

Minister of Finance, Trade and Investment hereby makes the
following Regulations— .

T

- L. - Mekegulaﬁonsm"aybeemdas@e ValueAdded Citation
Tax (Deferreépaymmt) Regulatmns, 2013, o

2. (1) Mapphcauon fordeferredpayment shallbe made " Appiication for
by a taxable person on the form and iti the manner set ot in the  deferred payment
schedule S o SR

(2) Anapghcanenfoxdeﬁmépaymeatshaﬁbemadew-

i rtoti;e entry ofcapltal goods. -
mto Seycheiles, or ' ”

O  (b) where the Revenue Commissioner is sah;sﬁeé i
- " having regard to the circumstances, before or- -
afterthe entry of the capital goods. ‘

o3 There shall be a se;;arate apphcatlon for each Séparate
- deferredpayment. - - application
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Letter of
authorisation

Output and
input tax

4. Where the taxable person's application is approved,
the Revenue Commissioner shall provide the taxable person
with letter of authorisation.

= A taxable person shall set out on the VAT return
following the approval of the deferred payment the VAT due on
imported goods both as an output and input tax.

SCHEDULE

FORM

Pagel

SEYCHELLES REVENUE COMMISSION
Request for Deferred Payment Facility {VAT)

usiness information

TiN:

Bunisess Name;

Trading Name:

Business Address:

Contact Person:

Contact Number:
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-Summaw of importation

CIF Value SR
tem
No. H5 Code
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Approved/N
Description of Capital Goods Quantity [IRCHTTE U ot Approved

Total CIF Value
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Fage 2

Documents Attoched (Plegse tick oppropriote box}

[ Yrvorce

[ Yitr or entey i ovaitabie)

E:Iothers (SEECS e

i, the appticant, declare that the statemants contained herein are true and correct in every particular.

Namie; Tithe:
Signatura: Data:

-inﬁ:rma!len {Please read before completing the form}

VAT deferred payment is & Tacilitation enabling, under certain conditions, a VAT registered Business not 10 pay the VAT
due on importation of a specific goods at the point of entry, but te report on it's nest VAT return.
The deferred payment facility applias only 10 Vat registered businesses and provided they mest certain critaria.

Defarred payment facitity apphes to cepital goods
1 With an individual CIF Value of SR 100,000 or more
2 A group of idEntical goods (with the same HS code) featining on the same Bl of Entry whose individaal OF
Value iz less thas S8 100,000 but more than SR 100,000 together,

MN.8. If the capital good B imported with some accessories which is part of the maim Gneort using the same HS Code
{e.g. 8 hoat with 3 dingby featusing on the same invoice and priced a5 one item amounting to 58 108,600 or
more], it is considered as an individust purchase.

CTanditions far Deffered Payment
The VAT ragisterad buzinasses must meet the follpwing conditions te quahfy for deferred payment.
% The business must be registerad for VAT
2 The business must file its VAT Return on time
3 The definition of capital goods and CIF value of the impaorted goods must meet the criteria axplained above.
4 The busingss must have a good complisgnge record, has not committed any violation or offence under hoth the
Revenus Administration Act and Custams laws/Teguiation for the past 3 years
3 The business must have recaived & formal authorisation from the Revenue Commissioner,

Procedures
1 The VAT regostarsd must complete and submit this form ta the Revenue Carmmissioner.
2 Documentary evie poorting the request must be provided,
3 The request must be submitten 1w wween: before the Capitat Goods enters the country.
4 A request must be subreitted for each importation aad{or cach time the faciity is use,
S A bank guarantee may be reguired.

Generat Notes
1 One form is to be compistad for aach 8l of Entry
2 i the number of ems exceeads the space svailabie on the forms provided, & copy of the Tirst page should be made
and completed with the remaining items and attached to the original document.

MADE this 18th day of April, 2013,

JAMES A. MICHEL
PRESIDENT



