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e

Amendmentof ) 2. )

®) msectlon3—— o

PR .\.,__.__,,,.4 s T - e «. PN

' The Fmanclal InstltutronsAct 2004 1s amendedas . ,'
At of1994 7 follows——_ A , . PN

(a) m sectron 2 f

'(l) by msertmg between the deﬁmtron of

deﬁmtlon— ;~

. Credit Information System estabhshed
" under the Central Bank of Seychelles Act,
2004

'(u) by repeahng the words and deﬁmtlon of ¢

“non-res1dent”

‘- ) L(m) by repealmg the words and deﬁmtlon of

“oﬁ'shore bankmg busmess”

o
{\

-0 . by repeahng in subsectlon §)) the words
“““offshore bankmg business” "and
repeahng paragraph (b) and renumbermg

i paragraph (©)as (b);

' (i) by repealingi in subsectron (2) the words “
oﬁ'shore bankmgbusmess”, : .

- "(c) in section 6 by addmg after subsectlon (l)

: .\paragraph (1)thefollowmg—— _

. “(1) any nsks or- corporate act1v1t1es ‘which
may affect the applicant or the
international standmg and good repute of
Seychelles ; ‘

A

““credit” and “debt secunty’ the followmg “ .‘;‘:

“Credxt Informatron System means a
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(v) byrepealmgsectlon73 v .3" s ’;",7 -’ff":_"‘:—_‘:\(k) any other “diteia as» the Central Bank Lo e
- v PR consrdersreleVant.” I

i m sectron 9 by repealmg in subsectron (6) the - ‘;‘ R
f,f‘ ' figure “(6)” and substltutmg thereforthe ﬁgure ST
. .i"“ ’ ) ":A;ucs(s)”’ - : ‘, N ‘ _»_‘-..
"(x):;,msectron 75 byrepealmgmsubsectron (l) thel . , ST T
Crle e commaandwords“oﬁ‘shorebankmghcence” e .imsectron IO——' :

. figures “(3) and (4)” and subshtutmg therefi

(w) in" sectron 74 by repealmg the brackets anc‘i-l
‘ T : the word bracketandﬁgure “and(3)” l

’ :"\:.

© (¥ by repealmg the Tletter “R” and substltutmgl l : BT, ) by msertmg in subsectron (3) between .
.. therefor the Ietters “SCR” where everit appears 7 o the words “a” and “licence” where it
mthrsAct. B St ¥ oceurs ‘in the second place - the -word. -
. ‘ S R “banking” -and by repealing the word
"~ by repealmg the words “Commrssroner or' ' o0 T “licemce” where it occurs in the third |
.- Taxes” and. substituting’ therefor the words : ;. 77777 -placeand’ substrtutmgtheword“annua .

+ - “Revenue Commrssroner” wherever it appears S . and by repeahng the words “the licence -
. thheAct o : ' . © . -7 shallceasetobe validatthe begummgof;:

*"the year for which the fee is due” and
substituting therefor the words “the bank -

" shallbe subjectto anadditional charge of. -

) j lpercent oftheannualfee perday’" R

| . (aa) byrepeahng Schedu1e6 ‘. .. . '
. ‘ . R . LN

I certify that thrs is a correct copy of the Bill which wasl A‘l -

passedbytheNatronalAssemblyon 13th December, 2011 by addmg aﬁer subsection (3) the

* following new subsectlon — -

. l - S “(4) With exceptron of the year in-
0 L e which a licence is granted; where the
. N holder of a bureau de change licence fails

Veromque Bresson ' . L S k.tO pay. the annual fee prescrrbed under-
. Clerk to the National Assembly — ‘ o " subsection (1) before the beginning of the .
o . I ' . year for which the annual fee is due, the -
bureau de change shall be subject to an -
"additional ‘charge of 10 percent of the
" annual fee, perday . .

(t) msectlon 12 - —

") by repealmg in subsectlon ¢)) the word .
“No” and substituting therefor “A” and
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T eahng the comma (,) aﬂer the word ; 2 . A f o . ;j,_;_;mstruments 1ssued under sectlon\, {i:‘;" PRI
-7 “shall” and ‘inserting between the words‘_‘f."r : -qg;' 9(1) ‘and regulations made "under - - ;

i
]

Lams T e e v . ‘4 -

- -;“shall,”and “wrthout”theword“ ot” f TSI ;_{\1 ~section 69 of this Act commits an-'} f
Do ool Ee sy o offence and upon “conviction is - 7 -
el () by msertmgm subsectlon (1) paragraph: oA ‘ﬂ'} Ll 1"3 _.fhabletoaﬁneofSCR400 000 2y
T " (a) between the words “is” and “doing” SR R S T . -
SR fthewords “mcorporated reglsteredor” B Lo (m) by repeahng the words pumshable on .
R RS WAL E‘ U conviction wi ”andsubstltutmgtherefor )
,(iii) by repeahng in subsectlon (2) the WOId‘ SR I S ," N the words “and upon conviction is liable.. .7
e ",“NO” and substltutmg therefor “A” and g _‘IV’E: b R :‘b". where ever 1t appears ‘in ﬂns sectlon o
repeahng the comma (,) after the word . L‘ Rl , R
.- “shall” and inserting between the words- .~ 1. gy h ) R
il it e wod et | © g:;ggg;ggzﬁmgg;f;g@ oo
S el andmsertmgbetweenthewords“ s”and 1 | SRPEEE TR LA
N ".“domg the‘words _ lnqorporated* R TRE (c) prescnbmg fees or” charges for. R ,
R ’reglsteredor’ e L e T Ll serviees provided by ﬁnanclal- s
ot o ! E L lnStltlltIOIlS”," T LT s
c e (g) in section 13 by addmg in subsectlon (l) aﬁeri T S, : _
Tparagraph(l)thefollowmg— o U by repeahng sectlon 7 and substltutmg' '
A I b _thereforthefollowmg—— o L e

AR
R U

—

(]) fails to pay the aunual fee or -
charges w1th1n 14 days aﬁer the due‘f

date”; . ‘;.‘ < eNome T 7L Except ‘where - it s - otherw18e'

. 7. plication expressly provided in _ this Act or any ‘other .
© .+, written law the prov1s1ons of thlsAct in whole - .
_orin part shall not applyto persons prescnbed .
o byregulatlons » o

0
[ s

-

C () msectlon31— -

(f) “”by repeahng sectlon 31 and substltutmg N
o thereforthefollowmg— » ' -
e 4 -(u) msect10n72—. o

| “Restriction 31 A local ﬁnanclal institution :

e il shall niot pay any dmdend on its shares

: S and a foreign. financial institution ‘shall
‘not transfer overséas any profits earned in
Seychelles, ‘unless the Central Bank is

. “satisfied, that— N

L.
A

' (z) i by repeahng in subsectlon (1) the word-
o “only’ ; o .

(i) by repeahng in subsectlon (1) the words B
T “by acceptmg a sum of money amounting
to one third of the maximum fine but not-
. exceeding the maximum fine specified for
~ the offence” and substituting therefor the
" ‘words “as prescribed by regulations.”;

Lo

( [ “_L}_

(@) all " capitalised expenses - L
‘ and items of expenditure |
not represented by = | -

R SR,

L
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e ;.-' (m)s “Cofitravenies oF falls to comply- ' I "-' 7‘ ‘ tangﬂ:le assets have been'jf'_"
7",=' "=+ with “prudential ‘requirements - | ' Lo M’,wnttenoﬁ' '
o -~ pursuant to sections 27, 28, 29(1), I I R ' '
*:29(2), 30, 31;'32"anid 33 commits’ RN () thepaymentofdmdendor'
anoffenceanduponconwctlonls 2h oo e any other transfer ﬁom. S
habletoaﬁneofSCR400 000;- l l ST hrofitd will © not cause
: AT U ihe bank to- be in
. contravenes or falls to complyw1th N "contraventlon of the .
accounts “audit” and - information I l S Y requitement -in capital -
‘Tequirements pursuant to sections. cohes che T ”'adequacy, reserve - fund,
35,36, 37, 39 and" 41 commits an "'hqundlty or any other -

offence and upon - conviction is l l i, prudential “requirefment
o habletoaﬁne of SCR400 000 . .deemed relevant or likely

' .'falls or unreasonably delays to to impair the fuire capital
G not1fy the Central Bank pursuant ' l R SRR adequacy ', or hquldlty of
. to sections 9(4), 9(5) and 11(3), or et RBe the bank;and
 to obtain a written approval of the Sl TUPARI NI B ,
- "Central Bank pursuant to sections l . -7 P ()] ‘j’prowswns have been'_
< 4(3); 11(1), 12 (5), 43(1) and 57 - S madé” in respect of
commits an offence and upon- I I Lo o 1mpa1redcred1ts ?

{

..~ conviction is liable .to a ﬁne of L
g SCR40 000; . B * in section 36 by repeahng ini subsection (8) the .
: ‘ ' oo o figure “5” and substltutlng therefor the ﬁgure
~ fails to comply with measures ' l ey . .
t.. 't taken ‘by - the. Central Bank I
© pursuant to section 53 commits an_ e SR 1nsectlon38-— . .
- - offence and upon. conviction is l l T - '
. liable toafine of SCRA00,000; () " by repealmg in subsectlon (2) the figure
' © “5” and substltutmg therefor the ﬁgure: ’

ﬁnls to comply w1th prohlbltlons l f l ' “47;
’ speclﬁed in sections 55 and 56 * - : ~ L
commits - an offence and upon -
" -conviction is liable to a: ﬁne of
|SCR40,000;

by’ addlng after. subsectlon @) thef
‘\folIowmg new. subsectlon——. '.

‘ L S - “(2) A) A ﬁnanc1al mstltutlon _
' contravenes or fails to comply s 7.0 . shall submit draft’ audited reports and |
- with 'statutory, directions and . : ~ financial statements and consult -the -
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, S 5‘_ L ?‘}, : m Central Bank not later than 3 morlths:f'"-L-";/ { b i ’j_:.‘»;'pubhc sector agencres or law enforcement ST

: R aﬁertheendoftheﬁnancxalyear”, LT q B RN ';‘vagencxes when required by law,” and repealmg R

e Loy e i 1oh o the words “at the local or foreignsupervisory - -

Pee v T (k) msectlon 41 by repeahng the Words i and any ~ l; R A authonty” and substituting therefor the words.

T ,,',.“ gmdelmes the Central Bank may issue'in this - -7 (..o Lo . oo With  the” forelgn or. local supervisory ... 0t Tl
P I g regar " andsubstxtutmgtherefoftheWOde “in b0 ..f.;:authontles . public - sectpr agencxes or law :i;'i RREFE

R RO anydlrectxons1ssuedbytheCentralBank > A ' -._enforcementagencxes LT (

‘ S ' j; s (p) ﬂm sectlon 56 subsectlon (3) by repealmg the’ o 5

o A es = R

) ; substrtutmg therefor‘rhe brackets ﬁgures and z...’ usm o
word“(2)and(3)” R . LJ DTN '.‘:,:,hj'.(q):fbyrepealmgsectlonSS

LT e sonts— ST @ msestongs

~

T A (i):;- ,by repealmg the word “No” and JLJ . f.’d‘v-"‘(z)ii'-r-by -adding - in: subsectlon (1) after
R T . substituting therefor the word “An” and” = - - il T 'paragraph(l)thefollowmg— ',
<. ... .. - inserting between the words ”shall” and U B EENETR S L -
L e T T p~“ask”theword“not” ol e '-“(m) faxls to obtam a written approval:‘
L e S I ,jfromtheCentralBankpursuantto" S
) by repeahng the margmal mote and . U o oo sofions 12(1), 12(2), 12(4). and . -
o substltutmg therefor the words “Bnbery‘ U‘ CLe e T T a6(D). .commits an offence and . - -
\-4.andcollu31on R ... u<uponconviction is liable to a fine
' TR 0 o SCR 40000 - _
bl (n) msectlon 50 by addmg aﬁer subsectxon (4)(b)' Ll T e
the followmg— S A ,...(ii)“‘;by addmg in subsectlon (2) af‘ter“ .
‘ : , P . -paragraph@)thefollomng— V .
“(c) the obhgatlons of the Central Bank to || ; L : 1 R ' :
disseminate information to participating S -.,'(k), . falls to comply Wlth sectlon 8.of
. . mstxtutxone ‘of "the Credxt Informatxon T ST T " - thisAct commits an offence and . -
System S T e B '~ -upon conviction 1shabletoaﬁne
S - of SCR40,000; :
(o) in section 51 by, repealmgmsubsectlon (1) the R D .
~ ‘words, “with local or., foreign’ supervisory I (O ,contravenes orfalls to complyw1th‘ -
authorities. The' exchange of such information {_~. L~ - - - " _ reserve fund requirements
may include confidential information,” and, e . pursuant to section 24 commits an
__substituting therefor the words “with & foreignor | ' 0 . _offence and:upon conviction is
~ local supervisory authontles foreign or local | -+ [ - - T habletoaﬁneofSCR4OO 000;

e WM e daa, e
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