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L LIMITED PARTNERSHIPS (AMENDMENT) ‘
ACT 2011 S :

‘.Aln'

(Act I7of2011)

I assent.

" J.A. Michel
President

w L 21stDecember; 2011

AN ACT to amend the lelted Partnershlps Act, 2003
and for connected matters.

ENACTED by the Presndent and the National
Assembly RRREENS

~1: - This Act may be cited as the anted Partnershlps Shq;t title
(Amendment) Act,2011. . *
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O : Amendment of The L1m1ted Partnershxps Act, 2003 is amendedas R
- A3 of200. follows——. L

.d

) - ' “COIltl‘lbllthIl”tthOllOWlng—: ’
AP B ‘“‘accountmg records .means .

documents - relating to assets -and
liabilities of the. limited partnership’ -

including ‘ receipts ‘and - expenditure,

- sales ‘and purchases and other :

transactlons s

(ii) -in ‘_the deﬁnlticn’ of - the térI.].J~
" “contribution”,- by inserting between_
the word “contributes” and the word -

k2l

' “t0”, the words for  agreesto
- contnbute’ o

(b) msectlon4—— gl

o “(l)-‘ by repealing subsectlon (5) and
: substituting thereforethe following—

“(5) Subject to the terms of the
partnership agreement, a limited
" partner ofa limited partnershlp maybe
-a person resident .in or outs1de

Seychelles : ‘

. ©6 SubJect to subsectlon (7) and
. - thetermsofthe partnershlp agreement,

o any one or more of the general partners -

ofa 11m1ted partnershlp maybe— -

¥ (a) an international business
company : under -the

( ) by msertmg pnor to the defm1t10n of :

..
R
|

*

[

G
__

T L K T T Y T e e e T Y T e T T T T T gy G T - S ST vy

......

-
—

’ + ’ ]
it tieaed X

e s el et



T o S e e e B APl o St

€ s = e e x S

154 - Supplement to Official Gazette i'[27th DecemberZOII] l{
|

"’(k)

S
[

5" 4o e 4o (c) - the information dlsclosed
bl - is.in statistical form or
SR }othermse ‘disclosed -in | !
", - such a manner that does l
-~ not disclose. the identity .
- ofa limited partnership, a {

‘which the mformahon

3 S
- partner or other person to l T
j

v relatesto”

\mtheschedule— T ’ l l :

( ) by inserting nnmedlately aﬂer paragraph I ' l -

(a), the followmg paragraph—— -

. (aa) $200 for the annual fee payable -
“ undersectlon21(1),” . l '

(u) by repealmg (b) and substltutmg therefor

the followmg paragraph— : l l .

' o ‘;‘(b)" $50 for filing a statement of .

change in registered particulars l l '

: of the limited partnershlp,”

I certlfy that this is a correct copy of the Bill whxch was ' l
. passedby theNatlonalAssembly on12th December 2011. “

[ S

6, f*! \

Veromque Bresson: -
Clerk to the National Assembly I l
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. j ; ":’ Internatlonal Busmess
P Compames Act ’

pe e

: o < (b)..» a company issued with a -
"' -‘spécial licence under-the -

- Companies (Special
S ‘;Llcences)Act or -

- (c) fany person résident
o outsrde of Seyche]les

i (7) At least one general partner ofa
" limited partnershxp shall be a person

T referred to in subsectlon (6) (a) or (b) K

() ;,.insecnon7— URE

0

o .

’by renumbermg subsectlon (2) as .
_.subsectlon ) (a),. ‘

by msertmg after the renumbered

- subsection.- (2) (a), the followmg

. pamgraph— |

(b) The property of a llmlted

partnership which is conveyed to a
" general partner or vested in or held
on behalf of any one or more of the
‘general partners shall be’

" prescribed by regulations.”

o (d) - insection 10—

()

by repeahng subsectlon (4) and
‘'substituting therefor - the following

* subsection—

B U
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“(4) If default is’ made i

S -complymg ‘with “the : requirements *of

St _subsection (1) or (2) of this section, each
-7 .. . general partner in default shall be liable"
- to apenalty of twenty five US Dollars for -

(m) by renumbenng subsectlon (5) as -

T

. each day that such default continues, and

e . the ‘penalty ‘shall be a:debt due t° the
Reglstral'” . .

“by’ msertmg aﬁer subsectlon (4) the
followmg subsectlon-— . .

- “(5) The Reglstrar may, for good

, \cause waiveall orany part of the penalty
: 1mposed under subsectlon @.7; -

subsectlon (6),

(C) msectlonll—-—-_ RS

@

by inserting- aﬁer subsectlon (1), the
followmgsubsectlon— : \

“(lA) The reglster reqmred to be
kept under subsection (1) may be in such
. form' as “the ‘general partner. may
‘ approve ' .

by repea11ng subsectlon (4) and
-substituting . therefore the followmg
subsectlon— .

“4 If- default 1s made in .

complying with the requirements of this
section, the'designated general partner
shall be liable to a penalty of twenty-five

- US Dollars for each day that such default

P Iy
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PN

“ Non- A
disclosure °

-

‘i L l o "»*_‘-.}j"-’-“: 'assessmg comphance w1th thlsAct e
ey e T T e aﬁerglvmgreasonablenotlcetothe’.
v, general - partner durmg busmess; :

' ".?‘hours—jﬂ -

' - (a) "access - the regrstered"
> office” of the - hmlted '

.'_'_ partnershlp,‘ ’ ;
(b) mspect the documents

Tequired to .be keptt

underthlsAct,

(c) dunng or. after a

- ,5 % _.:..compliance inspection .

request for explanation

.- from ‘the general
. . partners of the hm1ted -

B ' 'partnershlp

(2) A person who 1mpedes -
prevents or obstructs the Registrar,
- officers, employees or authorised
. agentofthe Registrar in the conduct
. of a compliance inspection commits
~an offence and ‘is liable -on

conviction to a fine not exceedmg

_'SR300 000.

"The Reglstrar ofﬁcers‘
employees or authorised agents™ of

* the Registrar shall not disclose to a
- third party any information acquired
in. the performance of their

functlons unless-—'
(a) there isa Court order

(b) requuedunderthlsAct
or any other written
laws of Seychelles;

[,
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statement as’ to Whether the,

hnntedpartnershlp—

() has filed w1th the Reglstlar
“a notice -of dissolution of

reglstratlon,and R

(u) is in the processofbemg
dereglstered ” ,

(@) 1nsect10n21—— ; |
L ; (). in subsectlon (2), by repealmg the word
.. “ten” and substituting thereforthe words
e “twenty-ﬁve” . :

B (zz) 'by addlng after subsectlon (2) the
o ‘:followmg-— :
“(3) The Reglstrar may for good
; cause waive' all or part of -the. penalty
AR 1mposedundersubsectlon(2) s

(J) by addlng aﬁer sectlon 22 the followmg

i sections—

,“Im!nunity 23 The Registrar,": officer,
** . . employees or authorised agent of
- the Registrar shall not be liable for
~ civil or criminal hablllty forany act -
done or omission made in good faith
-+ .- in the performance of. the1r

: functions. o
Compliance  24.() Subject to section 25,

the Registrar may for the sole.

, . inspection
Tees g purpose of monrtorlng and
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“¢duse, waive all of any part of the penalty. = -

1mposed under subsectlon (4)

(zv) by addmg aﬁer sectlon ll a new sectlon

asfollows— o

- that —.-
(a) are

:+ limited partnership's
. transactions; . -

_position of the limited
- .partnership. to be
~‘determined with
" reasonable accuracy.

"atany time; and’

" (c) “allow for- accounts

~.0of ' the -limited
partnership to be
:-prepared

(2) For the purpose of

subsecnon (l) the accountmg records

llA (1) The general partner of a
k"q’ . llmlted partnership shall keep or cause .
~to bé kept proper accountlng records :

" sufficient ~ to . -
-show and explain the

) (b)- énable the financial

[27th December 201 1]
I 5 contmues, and the penalty shall bcadebt . t
: duetotheReglstrar” o : B N ¥
(‘ u) by addlng after subsectlon (4) the -
' followmg subsectlon—-( N
v “(5) The Regrstrar may, for goodf.
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.~ - the physical address of the place atwhich

shall not be deemed to be kept w1th :
' respectto ahrmtedparmershlp ifthey do"

o not give a true and fair view of the affairs

... of the limited partnershlp and explam its -
SRR ,transactrons < .

“'the general partners thmk ﬁt

(4) Where the accountrng
. records ofa limited ‘partnership are kept

ata place other than the registered office,.

».~ the'general partner shall at all times keep
atthe registered office a written record of

~ the accountmg records are kept

. (5) A general partner' shall
", "retain all accounting records for seven

.~ years, from the date of completion of the |

.transactions to which they relate.

(6) A general partnerwho fails | ‘

. to comply with the provisions of this
.:. section is liable to a penalty of twenty-

- five US dollars for each daythat such

: -. - default continues, and the penalty shall
" ‘beadebtdue tothe Reglstrar ?

in section 13 by repealmg subsectlon (1) and |
substltutmg therefor the followmg——

(1) Subject to subsectron (2), legal ;
proceedings by oragainsta limited partnership -
- may be instituted by or against any one ormore .

of the gencral partners only, 2rd no limited

. '
JUVSESUSE

- ‘Hv, \

. (3) The accountmg records ,
R shall bekept atthereglstered office of the
R ;hmltedpartnershlp orsuch otherplace as - !
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;"l,f’, general partner may, With leave of the Court,’

g fl":partner shall be a party to or named in such ) )
’:' } proceedmgs . RN , .

Provrded that any person or.a

o " joinor, otherwise institute proceedmgs against
- any one or more of the limited partners who

2

. .may be liable under section 7(4) or to enforce
" “the return’ of the contrrbutlon if any, requrred
' undersectlon 14.7; oo . ,

by addmg aﬁer sectlon 16 the followmg —_ ,4

®
<.~‘-»'-:“Der?gx.su~at10n 16A SubJect to the terms of the .
. u“_;giamhcﬁmte: ,partnershlp agreement ‘a general partner -~ -
~7 .. may:at any ‘time deregister a- limited - -
U ‘~partnersh1p by ﬁhng a wntten not1ce w1th
R ~,‘ vtheReglstrar” < ; . .
(h)

in sectlon 17 by addmg aﬁer subsectlon (2) the
followmg subsectlons— ,

. - “(3)(a) The Reglstrar shall not issue a
certificate of good standmg under subsection

(1) unless .the Regrstrar 1s satlsﬁed that the

~lnmtedpartnersh1p— il

.(z) is duly reglstered under

(u) is on the Regrster of,

L1m1ted Partnershlps,

(zu) has pa1d all fees and any

penalty due and payable
underthrsAct

() The “certificate of good
standmg ‘shall contain a
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