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_ S.L 76 of2018 A
FINANCIAL LEASING ACT 2013
(et 8 of 2013 - :

Financial Leasing (Gearing) Regnlations, 2018

4 Inexerclseofthepowersconfbuedbysecnonsmrcadw:th R
.. sectlonSO(Z)(e)oftheFmanclalLeasmgAct,ZOIS theCentral = =
 Bank of Seychelles; in consultation with the Minister of -

- Finance, Trade, Investment ‘and Economic Planning hereby
K makes the follovnngRegulatlons—. !

' ':‘.'. .) .

" l., o These Regulatlons may be cited as the Fmanclal Citation ™
Leasmg(Geanng)Regulatmns 2018 .-., i _

. 2; '. A These Regulatlons apply to non-deposn takmg Appilut:on '
'Vﬁnanclalleasmgmstlmtmns R , . L

Inthese Regulatlons— - . o
“Act”means theFmancxalLeasmgAct, 2013

P '-..r _."‘ NI
o “debt” meansthesumof——, L

, (a)- loansand overdrafis; -
',(C) .;debentures, KPR

. amounts'due to related compames, ,

B _j",'(:e')"lssuancc of redeemable and cumulatwe
R ‘preferenceshares, o : :

(t) -'pronussory notes,

T A T

..commercial papers;and




j' i preferenceshares o _
BT TIE ':‘, Ly O nitzingno misenbieds {Q" !f :’%f:,« ¥

_Goaring ratio
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' "(h) any othér: (diies yand~any other form of
. borrowings ‘as may be determined by the -

CentraIBank.ir“‘ T2 ffl 84T

"eqmty” mcans the sumof — e

» ” assxgned capltal

“”(b) ummpaued paxd-up non-cumulatxve perpetual

T

(a) ummpalred ordmary pard up share capltal or. '

gl sr(c) shareprenuum woripce et shetl shnanid

At e S e q OO M s

‘ (d_) 'generalorother dlsélosed reserves, .

fuivg -t "_'(e) retainéd proﬁts or Iosses“bmught forward frdm

. the previous financial year as inthe lasi audxted ’
- accounts and ]

oA Heowe s JETRRITTRLI £

first day of the current financial year. -

- (n I{ “J')]J "

eanng’ means a measure of ﬁnanc1a1 leverage' '

o current unaudxieci proﬁts or Iosses since. ‘the. -

\ :r demonstrahng the degree to-which a:non-deposit - _, :

taking financial leasmg institution's opcratxons are -

L

finded by owners” Tunds’ and va.nous credltors .

"funds

1“4—”-—4;31"" L el ] f{v‘ :

geanng ratio” means a ratm mdlcatmg the .

" proportionof a non-depos:t taking financial leasing . .

- mstltutmnsdebttontseqmty, ‘f"J.' ST
‘non depos:t takmg ﬁnanmal leasmg mstltutmn”
}}}}} means a financial leasing institution licensed under
o Ieasmgbusinessmthoutthe nghttoacccp! deposits;.
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4 Every non-depcsn takmg financial léasmg‘

" 'section'31(1) of the Act to solely engage in financial - -

institution shall at'all times ensure that: the totalidebt of the ) i
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company shall notbe an amount greater than 7 times its equlty L

.. capital, thatls,ageanngratmwhxchdoesnotexceed7 1

} o i;,\‘)ff ’}’” ::AJ -‘; A S
r -

K o followmgthemonthtowhxchthe mformatlonrelatcs

- MADE thls';28tli day of November, 2018,

) 5(1) Every non—dcposxt takmg ﬁnancxal leasmg chéommihe

- institution shall submit.a report.to the Central Bank of .CentalBank

' Seychelles on its calculation of gearing ratio and information .

" on its borrowings on a monthly basis, in accordance with
' reportmg format speclﬁedbythe CcntralBank. -

- (2) Theretum foragwen penod shouldbe subrmtted to LT
‘the Central Bank .on or before the 15th day of the. month - .7

. CAROLINE ABEL -
-~ GOVERNOR _
CENTRAL BANK OF SEYCHELLES



